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DDA holds
meetings on
land pooling

policy
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Development
Authority (DDA) Wednesday
conducted public meetings in
Tigipur and Mohammadpur-
Ramzanpur villages to answer
people’s queries and doubts re-
garding the land pooling policy.

Issues pertaining to the pol-
icy, the proposed amendments,
the consortium formation
modalities, the External
Development Charge (EDC) is-
sue, the 60:40 division of land,
and the ground-level implemen-
tation of the policy were dis-
cussed at the public meetings
held on Wednesday, the DDA
said in a statement.

DDA Commissioner (Land
Pooling) Tarig Thomas and
Director (Land Pooling) Amrish
Kumar were present at the pub-
lic meetings, along with other of-
ficials and staff of the depart-
ment and social organisations of
Delhi Dehat. Traders and
builders also participated in the
meetings and discussed impor-
tant elements regarding the im-
plementation of the policy.

*“The commissioner and direc-
tor of land pooling listened to the
issues and problems of landown-
ers, developers and other stake-
holders and explained all matters,
including the process for consor-
tium formationand the expected
timelines, the construction of the
UER-II section falling in the P-II
zone connecting NH-1 to Bandh
Road,” according to DDA.

The DDA also said five sectors
in three zones — P-I,Nand L —
are under consideration or going
through a reconciliation process
for the issuance of a provisional
notice for the formation of a con-
sortium: “These are sectors 1,7
and 8 in P-Il zone, sector 11 in N
zone and sector 3 inLzone.”

DATED -

L-G seeks suggestions from public
to improve functioning of DDA

New Delhi: Saying that the DDA
owns one of the costliest and
largest chunks of real estate in
the world and that its misman-
agement has led to liabilities ex-
ceeding Rs 10,000 crore, L-G VK
Saxena has asked for suggestions
to improve its functioning.
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The L-G, whois also the DDA
chairperson, flagged thisina
post on his official Twitter han-
dle. In his tweet, he also shared
a poster having details about the
financial condition of the urban
body and gave an email id, write-
tolgdelhi@gmail.com.ENS
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s Loans Pile Up, DDA In
Crying Need For Refresh

Unsold Inventory Hurts; LG Seeks Views On Making Agency Viable

Sidhartha.Roy@timesgroup.com

New Delhi: Delhi Develop-
ment Authority, which proud-
ly calls itself the 9th builder of
the city after the historical em-
pirebuilders, isnot in the pink
of financial health. Aceording
to sources, the country’s lar-
gest land development agency
depends on loans from the cen-
tral government even to pay
salaries to its staff. Its chair-
man, lieutenant governor VK
Saxena, has now sought sug-
gestions from people to make
DDA viable.

Saxena tweeted on Thurs-
day: “While DDA areownersof.
one of costliest & largest
chunk of real estate in the
world, mismanagement has
led to its liabilities exceeding
Rs10k Cr: Let'sresolve to make
DDA viable. Your suggestions
& participation will make it
happen. #ForABetterDelhi.”

Saxena also shared an in-
fographic on DDA’s financial
health, according to which the
agency hasaccumulated aloan
liability of Rs 8,915 crore bet-
ween 2016-17 and 2021-22. Apart
fromthis, italsohasacashdefi-
citof over Rs. 3,209 crore.

According to sources, the
primary reason for DDA’s wo-
es is its unsold inventory of
30,000 flats. It hasbeenunable
to recover the substantial in-
vestment it made in construc-
tingtheseflats, which havefa-
iled to find buyers in various

FINANCIAL HEA
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18,500
Flats returned under DDA's
different housing schemes

30,000

Approximate number

of unsold flats in DDA's
inventory; they are at various

stages of construction
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earnings from selling flats,
shops and land are conside-
rably lower than its spending
onthese. For instance, in2017-
18, DDA's receipts in the gene-
ral development account was
Rs 683.6 crore, while its pay-
ments were Rs. 2,507.5 crore.
In the following financial ye-
ar,whileitsreceiptsrosetoRs
1,276.8 crore, the payments
were stillmore thandoubleat
Rs 2,675 crore.

“Since the amount deposi-

housing schemes.

According to sources, DDA
has been using the money ear-,
ned from acquiring, develo-
ping and disposing of large
tracts of land for its other ex-
penditure. However, the mo-
ney earned through these
transactions goes directly to
the central government since
the land belongs to the Presi-
dent of India, sources said.
The Nazul transactions, in
fact, go back a century to Del-
hi’sfirst Nazul Office in1922. ted in the Nazul accounts be-

Sources said that DDA’s longs to the central govern-
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ment, DDA has to avail of it as
a loan and pay interest on it,”
an official said. “The number
of unsold flats in DDA’s inven-
tory, including those in vario-
us stages of construction, is
more than 30,000. The number
of flats offered in previous ho-
using schemes and returned
by allottees is more than
18,500.” The official added that
the lion’s share of DDA’s un-
sold inventory lay in the Nare-
lasub-city, whichisstillaghost
town despite many measures
taken by the agency.



DELHI DEVELOPMENT AUTHORITY

LIBRARY
PRESS CLIPPING SERVICE

NAME OF NEWSPAPERS mlnhus tau @imes

DDA has liabilities of over 10k-cr

Risha Chitlangia
rishaxh‘ruangia@hlndustamimes.com

NEW DELHI: State Lieutenant

mor VK Saxena on Thursday
sought suggestions from the pub-
lic to make the Delhi Development
Authority (DDA) “viable", arguing
that the land-owning agency has
liabilities of over 210,000 crore due
to “mismanagement”.

“While DDA are owners of one
of costliest & largest chunk of real
estate in the world, mismanage-
ment has led to its liabilities
exceeding Rs 10k Cr: Let's resolve
to make DDA viable. Your sugges-
tions & participation will make it
happen. #ForABetterDelhi,” the
LG tweeted on Thursday.

The LG, who is also the chair-
man of the land-owning agency,
also shared data ilrlla?is tweet,

owing that DDA has accumu-
ﬁtedwll;:gn liabilities of ¥8,915 crore

)

in the last five years (between the
financial year 2016-17 and 2021-22).
The tweet also showed that
DDA has a cash deficit 0f 3320914
crore.

According to the data given in
the tweet, during the same period,
DDA's income was 3,578.69
crore while the expenditure was
36,787.83 crore.

When contacted, DDA officials
refused to comment on the tweet.

According to senior officials,
who are aware of the matter, the

land-owning agency has been
incurring losses due to its unsold
inventory of close to 30,000 flats.
Since 2010, the DDA has been
struggling to sell its flats, especially
in Narela, they said.

The DDA wgets revenue in two
accounts—Nazul (from land-re-
lated transactions) and in general
administration (from sale of hous-
ing units etc). The income from
Nazul properties goes to the cen-
tral government. The DDA has
taken a loan from the Nazul
account for day-to-day functioning
and projects for the past five years,
the officials said who asked not to
be named.

“They have not been able to sell
the flats in successive housing
schemes. The LG has taken a seri-
ousview of the situation and asked
the DDA to find ways to monetise
unsold inventory of flats,” said a
senior official.

due to ‘mismanagement’, says LG

There are multiple for the flats
not being sold, ranging from cost
to the location to the lack of infra-
structure, “But there is a need to
relook at the strategy and plan bet-
ter,” the official said.

In the budget for FY 2022-23,
the DDA, which is currently the
main housing developer in Delhi,
has allocated 32,543 crore for the
completion of ongoing projects.

According to senior DDA offi-
cials among the liabilities of the
agency are a large inventory of
unsold flats in Narela, one of the
three sub-cities planned by the
authority. The DDA allocated
%400 crore for the development of
the Metro corridor to provide bet-
ter connectivity, which is a press-
ing concern. The land-owning
agency has decided to pay the
Delhi Metro Rail Corporation
31,000 crore for the project, the
officials said.
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DDAs liabilities soarlng due to
mismanagement, says L-G

Saxena invites public suggestions on ways to improve its financial health

STAFF REPORTER

NEW DELHI
Lieutenant-Governor VK.
Saxena on Thursday high-
lighted the “poor” financial
health of the Delhi Develop-
ment Authority and said
“mismanagement” has led to
its  liabilities  exceeding
10,000 crore.

The L-G, who is also the
chairperson of the DDA,
raised the points in a post on
his official Twitter handle.
Mr. Saxena, while inviting
suggestions from the public,
tweeted that the DDA owns
“one of the costliest and lar-
gest chunks of real estate in
the world”.

A graphic posted by Mr.
Saxena showed that the total

L-G Vinai Kumar Saxena.

income of the DDA, from fi-
nancial year 2019-20 to 2021-
22 stood at ¥3,578.69 crore,
while the total expenditure
stood at ¥6,787.83 crore. The
urban body’s cash deficit
stands at ¥3209.14 crore and
its loan liabilities from FY
2016-17 to 2021-22 stand at

millenniumpost

8,915 crore. According to a
senior DDA official, the ur-
ban body’s liabilities are
mainly attributed to the fai-
lure of its housing schemes.

Housing scheme failure
In March, The Hindu had re-
ported that all housing
schemes launched by the
DDA since 2014 had received
a poor response. For in-
stance: in the 2019 scheme,
15,902 of 17,922 flats on offer
had remained unsold.

“The housing schemes of
2017, 2019 and 2021 received
a lukewarm response. We al-
ready have 15,000 unsold
flats and we are on the verge
of completing 30,000 more
flats in Dwarka, Narela and

NEW DELHI | FRIDAY, 8 JULY, 2022

other areas. The problem has
arisen because of poor res-
ponse to lower income group
houses, which were aimed at
being affordable,” said the se-
nior DDA official, adding that
the liabilities are due to inter-
nal loans taken for housing
operations.

Mr. Saxena’s invite for pu-
blic participation comes a
day after he tweeted on the
poor financial health of the
Municipal Corporation of
Delhi, while seeking sugges-
tions to improve the same.

Over the past week, Mr.
Saxena has sought public
suggestions in solving issues
such as clearing landfill sites,
improving air quality, and
shortage of water in the city.

Apologise to Delhiites for calling
them thieves: Durgesh Pathak

OUR CORRESPONDENT

NEW DELHI: The Aam
Aadmi Party (AAP) on Thurs-
day accused Delhi Lieuten-
ant Governor V K Saxena of
calling Delhiites “thieves” and
demanded an apology for ask-
ing people to pay taxes to the
civic body “honestly”.

It asked the lieutenant gov-
ernor to stop behaving like
“a BJP worker and abusing
Delhiites”

The party’s reaction came a
day after Saxena in a tweet said
the past financial mismanage-
ment and non-payment of “any
property tax” by 75 per cent
residents of the city made the
municipal corporation of Delhi
“go in red’, and asked them to

pay their dues honestly to make
the civic body financially stable.

“It's a black day in the his-
tory of Delhi. The LG called
people of Delhi thieves,” AAP
leader Durgesh Pathak said at
a press conference.

He dubbed  Saxena’s
remarks “very irresponsible”
and said the Delhi government’s
budget under Chief Minister
Arvind Kejriwal increased
from Rs 25,000 crore in 2015
to Rs 70,000 crore at present
because Delhites pay their taxes
honestly.

The municipal corpora-
tion is facing a financial crisis
today, not because of any dis-
honesty on the part of Delhi-
ites in payment of taxes but the
BJP’s corrupt regime in the civic

body,” Pathak, the newly elected |

Rajinder Nagar MLA, alleged.

“By the grace of God,

you (LG) are sitting in a very
responsible position. Delhites
only want cleanliness. There is
no problem in paying taxes,’
Pathak said.

Meanwhile, Delhi Lt Gover-
nor V K Saxena said DDA owns
one of the costliest and larg-
est chunk of real estate in the
world, but “mismanagement”

has led to its liabilities exceed- -

ing Rs 10,000 crore.

The Lt Governor flagged

this in a post on his official
Twitter handle.
Saxena also invited sug-

gestions from the people and |

expressed his resolve to “make
DDA viable”
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LG: Mismanagement cost

‘DDA 10K crore liabilities

Saxena invites suggestions
from peaple, expresses his
1esolve to make DDA viable
STAFF REPORTER 2 NEW DELHI

Lieutenant Governor Vinai
Kumar Saxena on Thursday

. said the Delhi Development -
Authority (DDA) owns one of -

e costliest and largest chunks
of real estate in the world, but
mismanagement" has led to its

liabilities exceeding Rs'10,000 .
Lieutenant

crore. The
Governor, who is also the
chairperson of the DDA,
flagged this in a post on his
official Twitter handle.

Saxena also invited sug-
gestions from the people and
expressed his resolve to "make
DDA viable", .

. "While DDA are owners of
one of costliest & largest chunk
of real estate in the world, mis-
management has led to its lia-
bilities exceeding Rs 10k Cr.
Let's resolve to make DDA
viable.

Your sugﬁestions and par-
ticipation will make it happen.
#ForABetterDelhi," he tweeted.
In his tweet, he also shared a
poster having details about the
financial condition of the urban

RS,

body. The poster bore the title
"DDA - poor financial health",

It further shared data related to

the financial status of the DDA
from 2019-20 to 2021-22, say-
ing the total income is Rs
3,578.69 crore and total expen-
diture fdr the period, Rs
6,787.83 crore. , .

The total cash deficit is Rs
3,209.14 crore, the poster read.
And, DDA's loan liabilities in
five years (2016-17 to 2021-22)
stands at Rs 8,915 crore, it said.
The Lieutenant Governor has
invited suggestions on the
email id :
writetolgdelhi@gmail.com.

The DDA was created in
1957 under the provisions of
the Delhi Development Act "to
promote and secure the devel-:
opment of Delhi". The DDA is
responsible for planning, devel-
opment and construction of

housing projects, commercial |
lands, land management, land |
disposal, land pooling and land
costing amonE others, accord- |
ing to its website. The DDA

- commenced its housing activ-

ities in 1967, it said. (
In the last several days, the
Lieutenant Governor has mul-
tiple times sought suggestions
from. the public on various

- issues, including air pollution

and landfill sites. )

Describing the landfill sites
in Delhi as "grave health haz-
ards" and a "national shame",
Saxena has reached out to the
people and sought their ideas
that could help efforts by
authorities in getting rid of
these "unseemly mountains of
garbage".

The national Capital has |
three landfill sites - Ghazipuy, |

Bhalaswa and Okhla - that

have turned into huge garba§e |
Y

mountains. "Unseem

Mountains of Garbage sur- |

round Delhi. ;

Stinking heaps ofer 50mtrs
high in the Capital are not only
grave health hazards but a’
National Shame! Your sugges-

tions & participation will be of
value in the efforts to rid Delhi
of over 28 million MT: of
waste.# ForABetterDelhi," he |
had tweeted. |



